- Gujarat Raffla Industrles lelted

CIN: L17110GJ1984PLC007124

Regd. Off: Plot No. 455, Santej-Vadasar Road,Village: Santej Taluka: Kalol - 382721
Phone.:(91- 79) 29702373/29702606 Fax: (91-79) 79 -29702614

Web Site: www.griltarp.com E-mail: accounts@girltarp.com, cs@griltarp.com

Date: OHi@“@/ Roi9q

To,

General Manager Manager

Department of Corporate Services, Listing Department

BSE Limited, National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchage Plaza, Bandra-kurla Complex,
Dalal Street, Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 523836 NSE Symbol: GUJRAFFIA

Sub: Notice of 33" Annual General Meeting and Annual report for F.Y. 2018-19

Dear Sir/Madam,

Please note that the 33™ Annual General Meeting ("AGM") of the Members of the Company
is scheduled to be held on Monday, 30™ September, 2019 at 02:00 P.M at the Registered ,
office of the company situated at plot No 455, Santej Vadsar Road, santej Taluka Kalol, Dist
Gandhinagar 382721.

Pursuant to Regulation 34(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting herewith Annual Report of the Company for the
financial year 2018-19 along with notice of 33™ Annual general meeting of the company
which is being dispatched/ sent to the members through permitted mode(s).

The above is also available on the website of the Company at www.griltarp.com
We request you to take the above on your record.

Thanking you
Your Faithfully X
For Gujarat Raffia Ifid4is les Limited

o

Pradeep Bhuto
Managing Directog”
Encl; As above
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GUJARAT RAFFIA INDUSTRIES LIMITED

Balance Sheet as at 31st March, 2019

V S Agarwal & Associates
Chartered Accountants
FRN : 141089W

(CA. Shikha Agarwal)
Partner

Membership No. :

066763

Ahmedabad, Dated: 29th May, 2019

(In rupees)
Particulars Note As at As at
No. 31-03-2019 31-03-2018
L. |ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 1 95,732,556 101,853,677
(b) Capital work-in-progress
(c} Investment property
(d) Goodwill
(e) Other intangible assets 2 - -
(f) Intangible assets under evelopment
(g) Biclogical Assets other than bearer plants
(h} Financial assets
(i} Investments
{ii) Trade receivables
(iii} Loans
(iv) Other financial assets
(i} Deferred tax assets (net)
(i} Other non-current assets 3 - -
95,732,556 101,853,677
2 | Current assets
(a) Inventories 4 94,966,362 86,451,002
(b) Financial Assets
(i} Investments
(i) Trade receivables 5 107.611,789 97,834,466
(iif} Cash and cash equivalents 6 52,004,178 26,955,920
(iv) Other Bank balances 7 2,326,636 751,661
(v) Loans 8 - -
(vi}) Other financial assets 9 9,319,910 8,410,591
(c) Current tax assets (Net) 10 2,669,953 1,292,473
(d) Cther current assets 1 7,759,092 729,020
276,657,920 222425133
Total Assets 372,390,476 324.278.810
1 |EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 12 54,045,000 49,947 750
(b) Other Equity 13 110,491,257 91,032,832
164,536,257 140,980,582
Liabilities
1 |Non-current liabilities
(a) Financial Liabilities
(i} Borrowings
{ii) Trade payables
Total outstanding due of
(A) Micro enterprises and small enterprises
(B) Creditors other than micro enterprises and
small enterprises
(iii} Other financial liabilities 14 6,515,661 4,737,410
(b) Provisions 15 2,438,289 2214721
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities
8,953,950 6,952,131
2 |Current liabilities
(a) Financial Liabilities
(i) Borrowings 16 109,120,411 81,896,005
(i} Trade payables
Total outstanding due of
{A) Micro enterprises and small enterprises
(B) Creditors other than micro enterprises and small enterprises 17 45,522,489 17.387.050
(iii} Cther financial liabilites
(b) Cther current liabilities 18 41,617,016 74,533,689
(c) Provisions 19 - -
(d) Current tax liabilities (Net) 20 2,640,353 2,529,353
198,900,269 176,346,097
Total Equity and Liabilities 372,390,476 324.278.810
Notes panying to the fi I s 28

For, Gujarat Raffia Industries Limited

Pradeep Bhutoria
Managing Director

Hardik J. Patel

Comapany Secretary

Sushma Bhutoria
Wholetime Director

Ramaakant R. Pandey
Chief Finance Officer




GUJARAT RAFFIA INDUSTRIES LIMITED

ment of Profit and L for th r en 1st March, 201
(In rupees)
Particulars Note Year ended Year ended
No. 31-03-2019 31-03-2018
I. |Revenue From Operations 21 475 573,416 386,178,716
Il. |Cther Income 22 4,299,250 77,148
1. Total Income {l+11) 479,872,666 386,255,864
Iv. |EXPENSES
Caost of materials consumed 23 337,961,358 277,191,532
Purchases of Stock-in-Trade - -
Changes in inventories of finished goods, 24 17,109,363 18,123,844
Stock-in -Trade and work-in-progress - -
Employee benefits expense 25 14 857,075 13,018,657
Finance costs 26 7,151,550 9,142,626
Depreciation and amortization expense 1&2 10,651,382 12,102,784
Other expenses 27 80,584,276 45,958,966
Total expenses (IV) 468,315,004 a75,538,409
V. |Profit/(loss) before exceptional tems and
tax (- V) 11,557,662 10,717,455
Vl. |Exceptional ltems - -
VII. |Profit/(loss) before tax (V-V} 11,557,662 10,717,455
VIIl. | Tax expense:
(1) Current tax 2,311,000 2,200,000
(2) Deferred tax 31,362 -
IX. |Profit (Loss) for the period from 9,215,300 8,517,455
continuing operations (VIV}
X |Profit/(loss) from discontinued operations
Tax expense of discontinued operations - -
Xl |Tax expense of discontinued operations - -
Xl |Profit/(loss) frem Discontinued operations
(after tax) (X-XI} - -
Xl | Profit/(loss) for the period (IX+XI1} 9,215,300 8,517,455
XIV |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
Re-measurement gains / (losses) on
defined benefit plans - -
Income tax effect - -
B (i) Items that will be reclassified to - -
profit or loss
(i} Income tax relating to items that will - -
be reclassified to profit or loss
XW |Total Comprehensive Income for the
period (XHI+XIV) 9,215,300 8,517,455
XVI |Earnings per equity share (for continuing
operation):
(1) Basic 1.71 171
(2) Diluted 1.71 171
XVl |Earnings per equity share (for discontinued
'operation):
(1) Basic = =
(2) Diluted - -
XVl |Earnings per equity share(for discontinued
& continuing operations)
(1) Basic 1.71 171
(2) Diluted 1.71 171
Motes ying to the fil 1 28

VS Agarwal & Associates
Chartered Accountants

FRN :

141089W

{CA. Shikha Agarwal)
Partner

Membership No. :

066763

Ahmedabad, Dated: 29th May, 2019

For, Gujarat Raffia Industries Limited

Pradeep Bhutoria
Managing Director

Hardik J. Patel

Sushma Bhutoria
Wholetime Director

Ramkant R. Pandey

Comapany Secretary Chief Finance Officer




GUJARAT RAFFIA INDUSTRIES LIMITED

Statement of changes in Equity for the year ended 31st March, 2019

A. Equity Share Capital

Particulars

Number of shares Amount in rupees

Equity shares of Rs. 10 each issued,subcribed and fully paid

Balance at the beginning of the reporting year 4,994,775 49,947,750
Changes in equity share capital during the year 409,725 4,097,250
Balance at the end of the reporting year 5,404 500 54,045,000
B. Other Equity (In rupees)
Reserves and Surplus OcCI
Reserve for ther; ltems
Particul Secur itil i Total
et Capital Reserve |General Reserve |Forfeited ur.rlux_s Rm!"ed by of :’thef Total
Shates Premium Earnings mp
ve iIncome
Balance as at April 1, 2017 2,301,699 16,906,075 229,150 = 63,078,453 82,515,377 - =

Profit for the year - - - 8517455 8.517.455 - -

‘Cther comprehensive income for the year - - - N

Total Comprehensive Income for the year - - - - 8,517,455 8,517,455 - -
Dividends - - - - - - - -

Transfer during the year - - - — — = = -
Transfer to retained earnings

Bal as at March 31, 2018 2,301,699 16,906,075 229,150 - 71,595,908 91,032,832 - -

Balance as at April 1, 2018 2,301,699 16,906,075 229.150 71,595,908 91,032,832 - -

Profit for the year

10,243,125 9,215,300 19,458,425 - -
'Other comprehensive income for the year - - N -

Total Comprehensive Income for the year - - - - 9,215,300 9,215,300 - -
Dividends - - - - - - - -
Transfer to retained earnings - - - - - - - -
Balance as at March 31, 2019 2,301,699 16.906.075 229,150 | 10,243,125 | 80,811,208 | 110,491,257 - -

Mote : None of the aforesaid reserves have been created for any specific purpose or for meeting any specific liability

V S Agarwal & Associates For, Gujarat Raffia Industries Limited
Chartered Accountants
FRN : 141089W

Sushma Bhutoria Pradeep Bhutoria
Wholetime Director Managing Director
(CA. Shikha Agarwal)
Partner
Membership No. : 066763 Ramkant R. Pandey Hardik 1. Patel

Ahmedabad, Dated: 29th May, 2019 Chief Finance Officer Comapany Secretary




GUJARAT RAFFIA INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019

Year ended
March 31, 2019

Year ended
March 31, 2018

Notes:

CASH FLOW FROM OPERATING ACTIVITIES
Met Profit/(Loss) before Tax

Add/{less) : Adjustments for non cash items

Depreciation
Provision for tax

Add/{Less) : Other adjustments

(Profit)/Loss on Sale of Tangible/Intangible assets
Interest Income

Interest and Other Borrowing Cost Paid
Re-measurement gains/loss on defined benefits plan

Operating Profit before Working Capital Changes

Add/{Less) : Adjustments for working capital changes
Changes in Current Assets

Decrease / (Increase) in Inventory

Decrease / {Increase) in Trade Receivables

Decrease / {Increase) in Other bank balances

Decrease / {Increase) in loans and other financial assets
Decrease / {Increase) in Current tax assets

Decrease / {Increase) in Other current assets

Changes in Current Liabilities

(Decrease) / Increase in Trade Payables
(Decrease) / Increase in Other Current Liabilities
(Decrease) / Increase in Provisions

(Decrease) / Increase in Current tax liablities

MNet cash generated from operations :

NET CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant & equipmentfintangible assets

Sale of property, plant & equipment
Change in other non current assets
Interest Income

HNet cash used in investing activities :

CASH FLOW FROM FINANCING ACTIVITIES

Changes in current borrowings

Changes in non current : other financial liabilities
Changes innon current provisions

Interest and Other Borrowing Cost Paid
Dividend paid including Corporate dividend tax

Net cash from

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

OPENING CASH AND CASH EQUIVALENTS
CLOSING CASH AND CASH EQUIVALENTS

11,557 662 10.717 455
10,651,382 12,102,784
(522,898) (77,148)
7,151,550 9,142,626
28,837,696 31,885,717
(8.515,360) 10,023,581
(9.777.323) B.079.559
(908,319) (1,275.861)
(1,377 4801 4,717 986
(7.030,072) (317.276)
28,135439 (1.831,545)
(32.916,673) (16.079,171)
223,568 220437
(2,231,.362) (768,090)
(5,560,886) 34,654,337
(4,530,261) (845,140)
522,898 77,148
(4,007 363) (767.992)
27,204,406 13,018,993
3.085.865 (15.539,131)
(1.307.614) 1,368,841
(7,151 550) (9.142,626)
14,340,375 -
36,191,482 (10,293.923)
26,623,233 23,592,422
27,707,581 4,115,159
54,330,814 27,707,581

1. The cash flow statement has been prepared under the indirect methed as set out in Indian Accounting Standard (Ind AS 7) statement of cash

flows.

2. Purchase of property, plant & equipment / intangible assets include movement of capital work-in-progress during the year.

3. Cash and cash equivalents comprises :

As at 31.03.2018

As at 31.03.2019

Balances in current account with banks
Cash on hand
Cash and cash equivalents in Cash Flow Statement

51,406,024 25,884,067
2,924,790 1,823514
54,330,814 27,707,581

4. Ind AS 7 cash flow requires the entities to provide disclosures that enable users of financial statements to evaluate
from financing activities, including both changes arising from cash flows and non cash df
the opening and closing balances in the balance sheet for liabilities arising from financi

activities, to meet disclosure

hanges, suggesting inclusion of a reconciliation between

changes in liability arising

reguirement.

‘Cash flows/non cash

Particulars As at 31.03.2018|changes As at 31.03.2019
Borrowings - Mon
Current

Borrowings - Current

81.896.005

27.224. 406

109,120,411

V S Agarwal & Associates
Chartered Accountants

FRN :

141089W

(CA. Shikha Agarwal)
Partner

Membership No. :

066763

Ahmedabad, Dated: 29th May, 2019

For, Gujarat Raffia Industries Limited

Pradeep Bhutoria
Managing Director

Hardik J. Patel
Comapany Secretary

Sushma Bhutoria
Wholetime Director

Ramkant R. Pandey
Chief Finance Officer
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GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 1 Property, Plant and Equipments
(In rupees)
Sr. Description of GROSS BLOCK DEPRECIATION NET BLOCK
No. assets Balance Additions | Deducti Bal Bal Provision | Deducti Bal; Bal Bal
as at as at as at For the as at as at as at
01-04-2018 31-03-2019 01-04-2018 Year 31-03-2019 | 31-03-2019 | 31-03-2018
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1 BUILDINGS 33,510,318 33,510,318 9,223,420 1,089,489 - 10,312,909 23,197,409 | 24,286,898
2 PLANT AND MACHINERY 244,799,547 244,799,547 | 170,044,535 9,252,099 12| 179,296,646 65,502,901 | 74,755,012
3 FURNITURE AND FITTINGS 2,430,890 & 2,430,890 2,236,000 13,436 - 2,249,436 181,454 194,890
4 MOTOR VEHICLES 3,252,921 4,426,925 7,679,846 2,163,919 183,037 2,346,956 5,332,890 1,089,002
5 OFFICE EQUIPMENT 1,793,839 103,336 1,897,175 1,561,896 113,309 1,675,205 221,970 231,943
6 LAND 1,295,932 - 1,295,932 - - - - 1,295,932 1,205,932
Total 287.083,447 | 4,530,261 291613708 | 185229.770 | 10,651,370 12| 195881,152 95,732 556 | 101,853,677 |
Previous year 286,238,307 845,140 287,083,447 [ 173,126,986 | 12,102,784 - 185,229,770 | 101,853,677 | 113,111,321
GUJARAT RAFFIA INDUSTRIES LIMITED
Note - 2 Other intangible assets
(In rupees)
[sr- [Description of GROSS BLOCK AMORTISATION NET BLOCK
No. assets Balance Additions |Deduction [Balance Balance Provision Deduction [Balance Balance Balance
as at as at as at as at as at as at
01-04-2018 31-03-2019 |01-04-2018 31-03-2019|31-03-2019(31-03-2018
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1
Total o] 0 0 0 o] 0 0] 0 0 0
Previous year 0 0 0 0 0 0 0 0 0 0




GUJARAT RAFFIA INDUSTRIES LIMITED

Note- 3 Other non- current assets
(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Unsecured, considered good
Security deposits - -
Total - -
Note- 4 Inventories
(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
(as taken, valued and certified by a director)
Raw Materials 59,891,787 34,121,564
Work-in-progress 4,279,944 45,613,334
Finished Goods 28,869,931 4,378,128
Stores and Spares 1,678,500 1,824,000
Scrap 246,200 513,976
Total 94,966,362 86,451,002
Note- 5 Financial assets - Current : Trade receivables
(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Unsecured
Outstanding exceeding six months from the date
they are due for payment: Considered Good 23,241,626 -
Others-Considered Good 84,370,163 97,834,466
Total 107,611,789 97,834,466

Includes dues from related parties




GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 6 Financial assets - Current : Cash and cash equivalents
(In rupees)
|Particulars As at As at
31-03-2019 31-03-2018
Balances in current account with banks 49,079,388 25,132,406
Cash on hand 2,924,790 1,823,514
Total 52,004,178 26,955,920
Note - 7 Financial assets - Current : Other bank balances
(In rupees)
[Particulars As at As at
31-03-2019 31-03-2018
Balances in term deposit accounts with bank 2,326,636 751,661
Total 2,326,636.0 751,661.0
Note - 8 Financial assets - Current : Loans
_ (In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Loans to employees
|Unsecured
Considered good - -
Considered doubtful - credit impaired . -
Less: Allowances for credit impairment losses - -
Total - -
Note - 9 Financial assets - Current : Others
_ (In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Unsecured, considered good
Advances recoverable in cash or in kind
or for value to be received 9,319,910 8,410,591
Total 9,319,910 8,410,591




GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 10 Current tax assets (net)

(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Advances to Suppliers 2,669,953 1,292,473
Total 2,669,953 1,292,473
Note - 11 Other current assets
(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Unsecured, considered good
Balances with government authorities
Balances with Custom/ Central Excise/Sales/GST Tax Authorities 7,759,082 729,020
Total 7,759,092 729,020

#l
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GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 12 Equity Share Capital
(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Authorised share capital
11000000 (Previous year 11000000) 110,000,000 110,000,000
equity shares of Rs.10 each
Total 110,000,000 110,000,000
Issued , subscribed and fully paid share capital
5404500 (previous year - 4994775) equity shares
of Rs.10 each fully paid up 54,045,000 49,947,750
{ Equity shares are pari-passu in voting rights, dividend
rights etc. inter-se )
Total 54,045,000 49,947,750
Reconciliation of Share capital
{In rupees)
Particulars As at As at
31-03-2019 31-03-2018
4994775 equity shares of Rs.10 each at the beginning of the year 49,947,750 49,947,750
Add : Shares issued during the year 4,097,250 -
(409725 equity shares of Rs. 10 each during the year)
5404500 (Prevoius Year 4994775) equity shares of Rs.10 each
at the end of the year Total 54,045,000 49,947,750
List of shareholders holding more than 5 % of shares
Name No. of shares % of Holding
held
Pradeep Bhutoria 669,029 12.38%,
Bengal Business LLP 510,304 9.44%
Asian Gases Limited 441,235 8.16%)|
Note - 13 Other Equity
Particulars As at As at
31-03-2019 31-03-2018
Reserves and Surplus
Capital Reserve
Balance as per last year 2,301,689 2,301,689
Reserve for Forfeited Shares
Balance as per last year 229,150 229,150
General Reserve
Balance as per last year 16,906,075 16,906,075
Securites Premium Reserve
Received during year 10,243,125 -
Retained Earnings
Balance as per last year 71,595,908 63.078.453
Less: Dividend and dividend distribution tax paid - -
Add: Profit for the year 9,215,300 8,617,455
Other comprehensive income for the year - -
Balance at the year end 80,811,208 71,595,908
Total 110,491,257 91,032,832

#ll




GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 14 Financial liabilities - Non current : Other financial liabilities
_ (In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Secured borrowings
From Banks 3,345,800 259,935
Unsecured borrowings
Inter corporate deposits 1,297,122 4,477,475
Director and their relatives 1,872,739 -
Total 6,515,661 4,737,410
Note - 15 Non current provisions
(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Provisions for employee benefits
Gratuity payable 2,438,289 2,214,721
Total 2,438,289 2,214,721
Note - 16 Financial liabilities - Current : Borrowings
(In rupees)
Particulars As at As at
3/31/2019 3/31/2018
Working Capital Loans from Banks 109,120,411 81,896,005
Total 109,120,411 81,896,005
Note - 17 Financial liabilities - Current : Trade payables
(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Qutstanding due to micro and small and medium enterprises G =
Qutstanding due to creditors other than micro and small enterprises 45,522,489 17,387,050
Total 45,522,489 17,387,050

##
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GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 18 Other current liabilities

(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Current Maturity of Long Term Debt Including Finance lease obligation 474,552 15,607,133
Advances from Debtors 40,892,464 56,007,718
Unpaid expenses 250,000 2,918,838
Total 41,617,016 74,533,689
Note - 19 Current provisions
_ (In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Provisions for employee benefits = =
Total = .
Note - 20 Current tax liabilities
(In rupees)
Particulars As at As at
31-03-2019 31-03-2018
Provisions for Income Tax 2,640,353 2,529,353
Total 2,640,353 2,529,353

#$




GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 21 Revenue from operations

(In rupees)
Particulars Year ended Year ended
31-03-2019 31-03-2018
Sales 460,132,929 381,051,235
Net Gain on foreign currency transactions and translation 8,414,536 2,209,920
Freight Charges 330,830 762,066
Export Benefits 6,695,121 2,155,495
Total 475,573,416 386,178,716
Note - 22 Other income
(In rupees)
Particulars Year ended Year ended
31-03-2019 31-03-2018
Interest income 522,898 77,148
Earlier Year Interest Subsidy 3,776,352 =
Total 4,299,250 77,148
Details of Prior period Income / excess provisions of earlier years written back
(In rupees)
Sr. No _ Particulars Current Year Previous Year
1 Excess provisions of income tax of
earlier years written back
Total N
Note - 23 Cost of materials consumed
[Particulars Year ended Year ended
31-03-2019 31-03-2018
Opening stock of raw materials 34,121,564 25,369,981
Add: Purchase of material and direct expenses 363,731,581 285,943,115
397,853,145 311,313,096
Less: Closing stock of raw materials 59,891,787 34,121,564
Total 337,961,358 277,191,532




GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 24 Changes in inventories of finished goods, work-in-progress
and stock-in-trade
_ (In rupees)
Particulars Year ended Year ended
31-03-2019 31-03-2018
Closing stock at the year end
Work-in-Progress 4,279,944 45,613,334
Finished goods 29,116,131 4,892,104
33,396,075 50,505,438
Less : Opening stock
Work-in-Progress 45,613,334 49,672,841
Finished goods 4,892,104 18,956,441
50,505,438 68,629,282
Total 17,109,363 18,123,844
Note - 25 Employee benefits expense
(In rupees)
Particulars Year ended Year ended
31-03-2019 31-03-2018
Employee benefits expenses
Salaries, Bonus and wages 12,690,577 10,892,641
Contribution to provident and other funds 542,648 716,820
Staff welfare expenses 3,850 14,196
13,237,075 11,623,657
Directors’ remuneration 1,246,800 1,014,300
House Rent Allowance 201,600 208,800
Conveyance Allowance 132,600 133,650
Medical Allowance 39,000 38,250
1,620,000 1,395,000
Total 14,857,075 13,018,657
Note - 26 Finance costs
(In rupees)
Particulars Year ended Year ended
31-03-2019 31-03-2018
Interest on working capital borrowings from banks 2,571,939 5,893,738
Interest on Term Laon from Banks 2,582,324 2,211,430
Other finance cost 1,997.287 1,037,458
Total 7,151,550 9,142,626




GUJARAT RAFFIA INDUSTRIES LIMITED

Note - 27 Other expenses
(In rupees)
Particulars Year ended Year ended
31-03-2019 31-03-2018
Consumption of Stores and spare parts 8,145,500 7,275,846
Other Manufacturing Expenses 2,650,724 1,627,356
Power & fuel 26,594,379 22,222,797
Repairs to Plant and Machinery 127,625 37,210
Repairs to Others 702,411 846,464
Insurance 290,858 85,808
Commission 1,671,851 1,468,367
Rates and Taxes [excluding taxes on income] (%) 166,234 110,564
Traveling Expenses 596,649 477,983
Legai and Professionai Fees 1,254,433 1,854,905
Freight and forwarding on sales 30,255,994 3,996,346
Bad Debts 2,276,174 =
Other marketing expenses 199,684 70,408
Miscellaneous Expenses [**] 5,651,760 5,884,912
Total 80,584,276 45,958,966
[**] Miscellaneous Expenses include Payment to the auditors as [Excluding GST]:
Payments to auditors
_ (In rupees)
Particulars Year ended Year ended
31-03-2019 31-03-2018
Audit and tax audit fees - 55,000
Income tax and other matters - 15,000
Total - 70,000
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GUJARAT RAFFIA INDUSTRIES LIMITED

Year ended 31st March, 2019

Note 28 Notes accompanying to the financial statements

1)

2

21

2.2

23

Company Background

Gujarat Raffia Industries Limited, an Indian manufacturing company is incorporated and established in Gujarat
near major sea poris. The company was founded in 1984. GRIL is one of the major manufacturers of PE
Tarpaulin, Plastic Sheeting, Ground Sheeting, Geomembrane, Tents, Shelters, Pond Lining, Canal Lining,
Fumigation cover, HDPE Woven Bags, PP Woven Bags, Vermibed and Ropes etc. The plants have all the latest
manufacturing facilities and have top quality measures for good working environment.

Significant accounting policies and key accounting estimates and judgements
Basis of preparation of financial statements
These financial statements are the separate financial statements of the Company (also called standalcne financial

statements) prepared in accordance with Indian Accounting Standards (‘'Ind AS’) notified under Section 133 of the
Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as

These financial statements have been prepared and presented under the historical cost convention, on the accrual
basis of accounting except for certain financial assets and financial liabilities that are measured at fair values at
the end of each reporting period, as stated in the accounting policies set out below. The accounting policies have
been applied consistently over all the periods presented in these financial statements.

The financial statements are presented in Indian rupee and all values are rounded to the nearest rupee,except
Current / Non-Current Classification

Any asset or liability is classified as current if it satisfies any of the following conditions:

the asset/liability is expected to be realized/settled in the Company's nhormal operating cycle;

the asset is intended for sale or consumption;

the asset/liability is held primarily for the purpose of trading;

the asset/liability is expected to be realized/settled within twelve months after the reporting period;

the asset is cash or cash equivalent unless it is restricted from being exchanged or used to setile a
liability for at least twelve months after the reporting date;

in the case of a liability, the Company does not have an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current.
Operating cycle
Operating cycle of the Company is the time between the acquisition of assets for processing and their realisation

in cash or cash equivalents. As the Company's normal operating cycle is not clearly identifiable, it is assumed to

Summary of significant accounting policies

a) Property, Plant and Equipment
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