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Date: February 11, 2020

To,

General Manager Manager

Department of Corporate Services, Listing Department

BSE Limited, National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchage Plaza, Bandra-kurla Complex,
Dalal Street, Mumbai - 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 523836 NSE Symbol: GUIRAFFIA

Sub: Outcome of Meeting of Board of Directors held on February 11, 2020 and
submission of unaudited financial results pursuant to Regulation 30 and
33 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

With reference to captioned subject and in continuation of our intimation dated January
28, 2020, this is to inform you that following business were transacted in the meeting
of board of directors of the company held on February 11, 2020

1. On recommendation of audit committee, board of directors has approved
unaudited Financial Results for the quarter & Nine month ended on 31 days of

December, 2019 along with Limited Review Report thereon.

We are enclosing herewith financial results along with limited review report there on for
your record.

The Board of Directors meeting was commenced at 2:00 P.M. and concluded at

6:00 Em

Kindly take the same on your records.

Thanking you.

WNDUSTRIES LIMITED

Company Secret
Encl:- As Above



CHANDABHOY & JASSOOBHOY

CHARTERED ACCOUNTANTS
CA GAUTAM N. SH
stiget ol DIVA?\IH PHONE :(079) 26586063 / 26586069
iyl el CELL  :98242 56190 / 98247 99760
E-MAIL :cnjabd@gmail.com

cnjabd @yahoo.com
WEBSITE : www.chandabhoy.com

No. 605 to 607, Silver Oaks, Nr. Mahalaxmi Cross Roads, Paldl, Ahmedabad-380 007, INDIA

Limited review report

Review reportto:
The Board of Directors
Gujarat Raffia Industries Limited

naudited financial results of Gujarat Raffia
ded 31° December, 2019 (the “Statement”)

pursuant to the requirements of Regulation
2015, read with SEBI

We have reviewed the accompanying statement of u
Industries Limited (“the Company”) for the quarter en
attached herewith, being submitted by the Company
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

Circular No. CIR/CFD/CMD1/80/2019 dated 19 july, 2019.

nt and has been approved by the

This statement is the responsibility of the Company’s manageme
e financial statements based on

Board of Directors. Our responsibility is to issue a report on thes

our review.

ew of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the independent
auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatements. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less
urance than an audit. We have not performed an audit and accordingly, we do not express an

We conducted our revi

ass
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated 19" July, 2019, including the manner in which it is to be disclosed,
or that it contains any material misstatement except the following :
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1. Although the Co
mpany has adopted Indiq -
Secti . n Accounting Standard (Ind AS) notifi
ction 133 of the Companies Act, 2013 in the financial year 2018- : el

envisaged | ) 19, the various effects as
ged in Ind AS 101 and other applicable Ind AS have not been given in the books of

account ' .
of earlier year. Consequent adjustment required would be made in the books of

accoun ' ' ]
' t of the current financial year. It is not possible to reasonably estimate or quantify
the impact of the aforesaid qualification.

The revenue from operations figure consists primarily of sales inclusive of Goods and
-Service tax (GST). Consequently, the figure of revenue from operations of Rs. 950.13 lakhs
for 3 months ended 31-12-2019 is inclusive of GST of Rs. 118.38 lakhs and the figure of Rs.

3086.94 lakhs being year to date figure for current period ended 31-12-2019 is inclusive of

GST of Rs. 394.53 lakhs. The aforesaid presentation does not have any impact on the
Profit/(loss) of the Company.

We have not reviewed the accompanying financial results and other financial information for the

quarter ended 31 December, 2019 which has been presented solely based on the information
compiled by the Management and has been approved by the Board of Directors.

For Chandabhoy & Jassoobhoy

\\,C\_x_» A 9\{@-0'1

Partner

Chartered Accountants
Membership No. 100932
Firm Regn. No. 101648W

Place : Ahmedabad
Date : 11" February, 2020
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- Gujarat Raffia Industries Limited
CIN: L17110GJ1984PLC007124 : _
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Phone.:{91- 79) 29702373/25702606 Fax: (91-79) 79 -29702614
Web Site: www.gritarp.com E-mail: cs@griltarp.com

Statement of Standalons unaudited results for the Quarter ended 315t December 29

{Rs. in Lacs]

For the quarter ended Nine Month Ended Year Ended
; Preceeding Carrospun.dlng TN e | Yame Edme | '
: : 3 Months figures for | figures for the | Previous
F : 3 Months 3 Months 2 "
Particulars anded current period | previous year | vear anded
B ended anded
5r. " . 3,12.201% 10.09.2019 31.12.2018 ended ended 31.03.2019
No. ’ ’ : ’ e AR 31.12.2019 -31.12.2018
Unaudited Unaudited Unaudited Unaudited Unaudited " Audited
1|Revenua form Qperation §50.13 B887.68 1,233.40 3,086.94 3.542.37 4 790.19
2]0ther income ] 1.37 {0.59) .56 1.37 3.10 8.54 |
3 Total Revenue [1 + 2] 951.50 887.10 1,233.96 308831 . 354547 4,798.73
4|Expenses : ; : "
a. Cost of malerlals consumed 3 600.18 | . 645 985 765.88 1,802.71 2648058 3,725.56
. Purchases of stock-in-trade B & & _ .
&. Changes in inventories of finished goods, work-in-pragress
and stock-intrade {27.00) 28.49 52.28 1.72 203.69 171.09.
d. Employees benefit expanses ) 40.45 30.58 41.30 100.74 09.67 C 13257
&. Finance costs 5.11 588 16.33 2519 48.06 71.52
f. Depreciation and amortisation exp. 2B.65 26.46 20.59 81.58 61.77 106.51
g. Other expenses 288.11 132.52 31314 911.59 411.55 478,11
5i Total Expenses (a+b+ctd+e+fig) : 935.50 865.28 1,209.83 3,023.53 3,472.79 4,683.16
& |Profit{Loss} before exceptional items and tax (3 - 5) 16.00 18.82 24.43 64.78 72.68 115.57
7|Exceptional items 3 - - - - = : =
& |Profiti (loss) before Tax (6 - 7) -~ 1800 18.82 24.43 64.78 72,68 116.57
9|Tax exp - . L
1. current tax 3.52 314 4.95 14.08 14.60 23.42
2. deferred tax n . - -
10| Profit/{loss) for the period from conunumg operations {8 - 9) 12,48 15.68 19.48 50.69 58.08 _ 18
11]1Profit/lloss) from discontinued operati - - - -
12| Tax expense of discontinued « ions - & " 5
13|Prnﬁﬂ[ los5) from Dlsconhnued operations {after tax) {11 - 12} ; - 5 = =
14|Profit {Loss} for the period (10 + 13) 12.48 15.68 19.48 50.69 . 58.08 9215
15|Cther Compret ve InGome i} % = ) = = =
16| Total Comprehensive Income for the Period {14 + 15} 12.48 1568 19.48 50.69 £8.08 9215
17 |Detalls of Equity share capital .
Psid up equity share capital ] ! 54045 | - 540.45 540.45 540.45 540.45 540.45
Face walue of Equity share capital ; : 10.00 10.00 10.00 10.00 10.00 10.00
18|Earning Per Equity share (for Continouing operation) ;
{1} Basic 0.23 0.29 0.36 0.54 1.07 1.71
{2} Diluted 0.23 0.29 0.36 0.84 . .07 1.71
19|Earniny Per Equify share {for discontined operation)
{1) Basic - - - - - -
{2} Diluted ] - - - - - -
Earning Per Equity share {for discontined operation & Continouing ' ’
20|Operation)
{1} Basic 0.23 0.29 036 | - 0.94 1.07 1.71
(2} Diluted 0.23 0.29 0.36 0.94 1071 1.71

1 | The above results have been reviewsd by the Audit Commitree and approved by the Board of Thirectors at its mecting held on 13th Febroary. 2019, The staterent has been subjoct to hmited
teview by the statutory auditor of the Company. The repotl of the statutory aoditor is unguahfied, The statement has been prepared in accordance with the Indian Accounting Standared ('nd AS")
preseribed under section 133 of the Companies Act, 2013 read with the relevant rles there under and in terms of Regulation 33 of the SEBL (Listing, Obligation :nd Disclsoure Reguirements}
Regulation. 2015 and SEBI Circular dated 5 July, 2016 E

2 iThe Statatory Anditors have carried out an Aundit of the financial results fir the quarter ended os 317122019 as per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirenents)
Repulations, 2015, ‘ :

Company opsrafed in only one busi 4 1e Bacturing of P14 Tarpanlin, [IDPEF P Woven Sacks, Fabrics Business and bence seument reporting is not given,
Figures, wherever required, are regroped ¢ reamanged,

The Company docs ool have any subsidiary / associate.
The Ggures for the corresponding previons period have been restated regroupcd whercver nocessary, o mab

@] | 2

For Gujarat Raffia Industries Limited

Date :: 11.02.2020
Place ;; SANTEJ

|_Pratleep Bhutoria
Managing Director




